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NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 15T ANNUAL GENERAL MEETING OF MADHURAAM
CONSTRUCTION (INDIA) LIMITED WILL BE HELD ON TUESDAY, 23t DECEMBER, 2025 AT
11:00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY AT GARDEN ICON, SHOP 401,
JOLIPARK, JHANJHARDA, JUNAGADH, GUJARAT, 362002, FOR TRANSACTING THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. To Consider and adopt Audited Financial Statement, Reports of the Board of Directors, and
Auditors for the period ended 31st March, 2025:

To receive, consider and adopt the Audited Financial Statements of the Company including Balance
Sheet as period ended 31st March, 2025 and the Profit and Loss Account, Cash Flow Statement for the
period ended 31t March, 2025 together with the Reports of the Board of Directors and Auditor thereon.
In this respect, to consider and if thought fit, to pass, with or without modification(s) if any, the
following Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements including Balance Sheet and Profit & Loss
Account along with schedules and notes thereto for the period ended 315t March, 2025 together with
Directors’ Report and Auditor’s Report, be and are hereby approved and adopted.

RESOLVED FURTHER THAT any of the Director of the company for the time being in force be and
are hereby severally authorized to do the needful, including but not limited to signing, filing and
execution of various documents including delegation of authority, if any required and to represent the
Company and/or to appeint consultant, if required to execute whole/part or any action as may be
required to give effect to the aforementioned resolution.”

2. Re-appointment of M/s. DDM & Associates, Chartered Accountant as the statutory auditors
of the company

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:
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"RESOLVED THAT pursuant to the provisions of Section 139, 140, 141 and other applicable
provisions, if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules,
2014 as amended from time to time, consent of members be and are hereby given for the re-
appointment of M/s. DDM & Associates., Chartered Accountants (having Firm Registration Number
133446W) as the Statutory Auditors of the Company for a term of five years, to examine and conduct
audit of the books of accounts of the Company for the financial years 2025-2026 to 2029-2030 and the
said auditors shall hold office from the conclusion of this Annual General Meeting until the conclusion
of the 06 Annual General Meeting on a remuneration to be decided mutually by the Board and the
Auditor after considering scope and volume of work.

RESOLVED FURTHER THAT, any Director of the company, be and is hereby authorized to do the
needful, including but not limited to signing, filing and execution of various documents including
delegation of authority, if any required and to represent the Company and/or to appoint consultant,
if required to execute whole/ part or any action as may be required to give effect to the aforementioned

resolution.”

Date: 01st December, 2025
Place: Gujarat

By Order of the Board
FOR MADHURAAM CONSTRUCTION (INDIA) LIMITED
(Formerly known as Madhuram Construction Co.)

VIMPALKUMAR JAYANTILAL VAGHASIYA
MANAGING DIRECTOR
DIN : 07781106
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NOTES:

The relevant Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013,
in respect of Special Business at the meeting, is annexed hereto and forms part of this notice.

e A member entitled to attend and vote is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member. Proxies in order to be
effective must be received by the company not later than forty-eight (48) hours
before the meeting. Proxies submitted on behalf of limited companies, societies, etc.,
must be supported by appropriate resolutions/authority, as applicable.

e A person can act as proxy on behalf of Members not exceeding fifty (50) and holding
in the aggregate not more than 10% of the total share capital of the Company. In case
a proxy is proposed to be appointed by a Member holding more than 10% of the
total share capital of the Company carrying voting rights, then such proxy shall not
act as a proxy for any other person or shareholder.

e A person can act as a proxy on behalf of Members not exceeding fifty in number and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A Member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single
person as a proxy and such person shall not act as proxy for any other person or
shareholder. ,

e In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote at the Meeting.

e Relevant documents referred to in the accompanying Notice and in the Explanatory
Statements are open for inspeétion by the Members at the Company’s Registered
Office on all working days of the Company, during business hours up to the date of
the Meeting.

e Corporate Members intending to send their authorized representatives to attend the
Meeting pursuant to Section 113 of the Companies Act, 2013 are requested to send to
the Company, a certified copy of the relevant Board Resolution together with their
respective specimen signatures authorizing their representative(s) to attend and vote
on their behalf at the Meeting.
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o Members seeking any information with regard to the Accounts are requested to
write to the Company at an early date, so as to enable the Management to keep the

information ready at the meeting.

ATTENDANCE SLIP
Name of the share holders Folio no.
No of Shares Client ID

I / we, hereby record my/ our attendance at the Annual General Meeting of MADHURAAM
CONSTRUCTION (INDIA) LIMITED at 11:00 A.M at the registered office of the company at Garden
Icon, Shop 401, Jolipark, Jhanjharda, Junagadh, Gujarat, 362002.

Signature of the Proxy Signature of Shareholder/ Joint Holder

E-mail Address

Note: please fill up the attendance slip and hand it over at the entrance of the meeting hall. Members
are requested to bring their copies of the annual report at the meeting
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Form No. MGT-11
PROXY FORM

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014)

Name of the member(s) :

Registered address :

Email Id :

Folio No. / * ClientId :

*DPId :

(*Applicable for investors holding shares in electronic form)
I/ We, being the member(s) of ............... equity shares MADHURAAM CONSTRUCTION (INDIA)
LIMITED, hereby appoint:

(0 SR p—— ——e e R R G
Address:

T b <o RRSIALIIETRE or failing him / her

SIENALUTE: .....vvvrrieeerirrrreee sttt or failing him / her

as my / our proxy to attend and vote (on a poll) for me / us onmy / our behalf at the Annual General
Meeting of the Company to be held on Tuesday, 234 December, 2025 at 11:00 A.M. at the registered
office of the company at Garden Icon, Shop 401, Jolipark, Jhanjharda, Junagadh, Gujarat, 362002.

the meeting as are indicated below:

TRUCTION COMPANY.
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Resolutions For Against

Ordinary Business

1. | Consider and adopt Audited Financial
Statement, Reports of the Board of Directors and
Auditors for the period ended 31st March, 2025

2. | Re-appointment of M/s. DDM & Associates,
Chartered Accountant as the statutory auditors of the

company
Signed this
Signature of shareholder
Affix
Revenue
Stamp
Signature of proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed, stamped, signed
and deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the meeting.
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Route map
(Pursuant to provisions of $S-2 -1.2.4 of Secretarial Standard issued by ICSI)

Route map for Garden Icon, Shop 401, Jolipark, Jhanjharda, Junagadh, Gujarat, 362002.
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CA | DDM & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

The Members,
MADHURAAM CONSTRUCTION (INDIA) LTD.

>

+ Opinion:

We have audited the accompanying financial statements of MADHURAAM
CONSTRUCTION (INDIA) LTD., which comprise the Balance Sheet as of March
31st, 2025, and the Statement of Profit and Loss, and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information (Hereinafter referred to as Financial Statements).

In our opinion and to the best of our information and according to the .
explanations given to us, the aforesaid financial statements give the information
required by the Company’s Act, 2013 in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at March 31st, 2025 and its Profit,
for the year ended on that date.

% Basis for Opinion:

We conducted our audit in accordance with Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

+919023772050 Head Office : 307, Milestone, Near Zanzarda Chokadi, Junagadh-362001
+919913511172 Branches:Ahmedabad /Rajkot / Amreli

e:kamlesh@ddmassociates.com - www. ddmassociates.com



% Other information - Board of Directors Report:

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the
Board’s Report including Annexure(s) to Board’s report thereon.

Our opinion on the Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information Is materially inconsistent with the standalone financial statements,
or our knowledge obtained during out audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we are required to report
the fact. We have nothing to report in this regard.

< Management’s responsibility for the Financial Statements:

The Company’s Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under
the section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in the accordance with the provisions of the act for
safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the Company’s financial reporting process.
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% Auditor’s responsibilities for the audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Statements are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is the high level of assurance but is not guaranteed that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, whether the financial statements
represent the underlying transactions and even in a manner that achieves fair
presentation.

Obtain an understanding of internal control relevant to the audit to design the
audit procedures that are appropriate in the circumstances. Under section 143(3)
of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has an adequate internal financial controls system in
place and the operating effectiveness of such controls.




< Report on Other legal and Regulatory requirements:

» Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of section 143(11) of the Act, we give
in “Annexure 1”, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

> As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of
our audit.

. In our opinion, proper books of accounts as required by the law have been

kept by the company so far as it appears from our examination of those.

. The Balance Sheet, the statement of Profit and Loss, and the Cash Flow

statement dealt with by this report are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with
the accounting standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

The going concerning matter described in sub-paragraph (b) under the
Emphasis of Matters paragraph above, in our opinion, may have an
adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as
on 31st March 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The company does not have any pending litigations which would
impact its financial position.

b. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

c. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

d. The management has represented, that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no
funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“F unding Parties”), with the




understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

e. Based on audit procedures which we considered reasonable and
appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representation under sub-
clause (i) and (ii) contain any material misstatement.

FOR, DDM & ASSOCIATES
CHARTERED ACCOUNTS
FRN: 133446W

el

— NN
HEMAL ANILKUMAR DOSHI &0,
(PARTNER)
PLACE: JUNAGADH M.NO.: 144108
DATE: 06/10/2025 UDIN: 25144108BMGIPR4041




Annexure 1 to the Independent Auditor’s Report

Report on Companies (Auditor’s Report) Order (CARO) 2020

Clause 3(i): Property, Plant and Equipment & Intangible Assets

A. T) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant, and Equipment
(PPE).

II) The Company has maintained proper records showing full particulars of
intangible assets.

B. The Company has a regular program of physical verification of PPE which, in
our opinion, is reasonable having regard to the size and nature of its assets. No
material discrepancies were noticed on such verification.

C. The Company was formed by conversion of partnership firm into public limited
company on 24.07.2025. After conversion, the company has started the process of
change in the Title deeds of immovable properties held in the name of the
partnership firm. Followings are the immovable properties held by company and
reflected in the balance sheet of the MADHURAAM CONSTRUCTION
(INDIA) LTD. Which are still in the name of the entity other than the company:

Description of Gross Held in Whether Period Reason for
Property Carrying Name of Promoter Held- not Being
Value , Director Indicate held in
or their Range, Name of
Relative Where company
or Appropriat
Employe e
e
Lackweue (i)Ramesh L 25/07/2024 | Conversion
Complex Shop | 34,33,270.00 | Nariya Director to of
No.5,6 (Shop-5) 31/03/2025 | partnership
(ii)Jivrajbhai
Kdvabhai
Monpara
(Shop-6)




Office Building Conversion
Gala Safal Rajan 25/07/2024 of
Devlopers X21,76,800.00 Vaghasiya Director to partnership
Amd 31/03/2025
Bajrang  Delo (i)Vimpal J 25/07/2024 | Conversion
(Khakhinagar - | X14,65,770.00 | Vaghasiya Director to of
1 Commercial 31/03/2025 | partnership
godown (ii)Ramesh L

Nariya

D. No revaluation of PPE (including Right-of-Use assets) or intangible assets was
carried out during the year.

E. No proceedings have been initiated or are pending against the Company for
~ holding benami property.

Clause 3(ii): Inventory & Working Capital Limits
A. The inventories including the inventories held by third parties, except for goods-
in-transit, were physically verified during the year by the Management at
reasonable intervals. The coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the
nature of its operations.

B. The Company has been sanctioned working capital limits in excess of 5 crores, in
aggregate, from banks on the basis of security of current assets. The quarterly
returns and statements comprising stock, creditors and book debt filed by the
Company with such banks are in agreement with the unaudited books of account
of the Company of the respective quarters.

Claase 3(iii): Investments, Guarantees, Securities & Loans

The Company has not made investment and provided guarantee to Companies, firms,
limited liability partnership or any other parties. Hence reporting under this clause is
not required.

The Company has granted loans or advances in the nature of loans to Companies, firms,
limited liability partnership or any other parties during the year and hence reporting
under  clause  3(ifi)(c) to (f) of the Order is not applicable.




Clause 3(iv): Compliance with Sections 185 & 186 of the Companies Act

The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees and
securities provided, to the extent applicable.

Clause 3(v): Deposits

The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause (v) of the Order is not applicable.

Clause 3(vi): Cost Records
The Company is not a Manufacturing Company; hence reporting under this clause is not
applicable.

Clause 3(vii): Statutory Dues
A. Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the
appropriate authorities during the year.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, cess and other material
statutory dues in arrears as at March 31, 2025 for a period of more than six
months from the date they became payable.




Clause 3(viii): Unrecorded Income

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.

Clause 3(ix): Borrowings

A. In our opinion, the Company has not defaulted in the repayment of loans or
other borrowings or in the payment of interest thereon to any lender during the
year.

B. The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

C. The Company has not taken any term loan during the year and there are no
unutilized term loans at the beginning of the year and hence, reporting under
clause (ix)(c) of the Order is not applicable.

D. On an overall examination of the financial statements of the Company, funds r
aised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

E. On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

E.  The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or joint ventures or associate companies.

133446W




Clause 3(x): Public Offer / Private Placement

A. The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause (x)(a) of the Order is not applicable.

B. During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause (x)(b) of the Order is not applicable to the
Company.

Clause 3(xi): Fraud Reporting

A. No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

B. No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

C. There were no whistle blower complaints received by the Company during the
year.

Clause 3(xii): Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable

Clause 3(xiii): Related Party Transactions

The Company is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

Clause 3(xiv): Internal Audit

A. The Company has an adequate internal audit system commensurate with the size
and the nature of its business.

B. We have considered, the internal audit reports issued tll date for the period
under audit.




Clause 3{(xv): Non-Cash Transactions with Directors

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence, reporting under clause (xv) of the Order
is not applicable.

Clause 3(xvi): Registration under RBI Act

A. The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(a) and (b) of the
Order is not applicable.

C. The company is not a core-investment company (CIC) as defined by regulations
made by RBI. Hence, reporting under clause (xvi)(c) of the Order is not
applicable.

D. The Group does not have any CIC as part of the group and accordingly reporting
under clause (xvi)(d) of the Order is not applicable. :

Clause 3(xvii): Cash Losses

The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

Clause 3{(xviii): Auditor Resignation
There has been no resignation of the statutory auditors of the Company during the year.

Clause 3(xix): Material Uncertainty

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, (Asset Liability Maturity (ALM) pattern) other
information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.




Clause 3{xx}): CSR

The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year.

Clause 3(xxi): Consolidated Financial Statements
The Company has not any Subsidiary Company; hence reporting under this clause is not
applicable.

FOR, DDM & ASSOCIATES
CHARTERED ACCOUNTS
FRN: 133446W

o

HEMAL ANILKUMAR DOSHI
(PARTNER)

PLACE: JUNAGADH M.NO.: 144108

DATE: 06/10/2025 UDIN: 25144108BMGIPR4041
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Name of Company MADHURAAM CONSTRUCTION (INDIA) LTD.

Formerly known as MADHURAAM CONSTRUCTION CO.
CIN : U42100G]2024PLC153759
Balance Sheet

(% in thousand)

Note

the financial statement.

Particulars No As at 31st March, 2025 | As at 31st March, 2024
I. [EQUITY AND LIABILITIES
1 Shareholder's Fund
(a) Share Capital 1 21,00,000.00 -%0.00
(b) Reserve & Surplus 2 %16,141.21 20.00
2 Share Application Money Pending Allotment 3 Z0.00 20.00
3 Non Current Liabilities
(a) Long Term Borrowings 4 73,66,582.83 Z0.00
(b) Deferred Tax Liabilities (net) 5 266.61 Z0.00
(c) Other Long Term Liabilities 6 Z0.00 Z0.00
4 Current Liabilities
(a) Short Term Borrowings 7 71,26,965.56 %0.00
(b) Trade Payables: 8 ¥1,89,359.47 %0.00
(A) Total Outstanding dues of Micro Enterprise
and Small Enterprise
(B) Total Outstanding dues of Creditors Other
than Micro Enterprise and Small Enterprise
(c) Other Current Liabilities 9 718,091.95 Z0.00
(d) Short Term Provisions 10 218,074.20 20.00
Total Liabilities 78,35,281.82 20.00
I1. |ASSETS
(1)|Non - Current Assets
(a) Property, Plant & Equipment and Intangible Assets :
(i) Property, Plant & Equipments 11 344,993.56 20.00
(ii) Intangible Assets 12 Z85.15 Z0.00
(iii) Capital Work In Progress 13 %0.00 20.00
(b) Non Current Investments 14 ¥3,000.00 Z0.00
(c) Deferred Tax Assets (net) 20.00 Z0.00
(d) Long Term Loans & Advances 15 72,90,429.37 %0.00
(2)|Current Assets
(a) Current Investments
(b) Inventories 16 ¥3,08,100.59 %0.00
(c) Trade Receivables 17 ¥43,005.19 Z0.00
(d) Cash and Bank Balances 18 ¥46,305.79 Z0.00
(e) Short Term Loans & Advances 19 ¥40,024.19 20.00
(f) Other Current Assets 20 ¥59,337.99 20.00
Total Assels ¥8,35,281.82 20.00
Significant accounting policies and estimates - 0 0
The accompanying notes 1 to 27 are an integral part of

As per our report of even date attached.

For DDM & Associates
Chartered Accountants
Firm's Registration Number - 133446W

Hema;IAni]kumar Doshi

Membership No. 144108
Partner

UDIN: 25144108BMGIPR4041
Place: Junagadh

Date: 06/10/2025

Vimpal J :aghasiya

Managing Director
07781106

For and on behalf of the Board of Directors

P

esh L Nariya
Whole-time Director
08443601

St S

Sumit Soni
Company Secretary




Name of Company MADHURAAM CONSTRUCTION (INDIA) LTD.
CIN : U42100GJ2024PLC153759
PROFIT AND LOSS ACCOUNT FOR THE PERIOD 25TH JULY TO 31ST MARCH, 2025

(Z in thousand)
scul : Note
— No.| 31st March, 2025 315t March, 2024
I. |Revenue from operations 21 29,55,430.01 =
II. |Other income 22 78,981.94 -
I11. |Total Revenue( I+II) 79,64,411.94 -
IV. |Expenses:
Cost of malerials consumed ¥5,92 899558 -
Purchase of Traded Goods 23 - =
Changes in inventories of finished goods, by-products | ,, o
and work in progress -
Employee benefits expense 25 713,432.15 -
Finance costs 26 39337.77 -
Depreciation and amortization expense ¥7,685.16 -
Other expenses 27 32,77 584,61 -
Total expenses (IV) ¥9,01,035.26 -
V. |Profit before tax (III-IV) %63,376.68 -
VI. |[Tax expense :
Current tax ¥17,631.39 -
Deferred tax T66.61
Income tax relating to earlier years = =
¥17,698.00 -
VIL |Profit for the year ¥45,678.68 -
Significant accounting policies and estimates -
The accompanying notes 1 to 27 are an integral part of
the financial statement.
As per our report of even date attached.
For For and on behalf of the Board of Directors

Chartered Accountants
Firm's Registration Number - 133446W

;\QA/ 2
Vimpal | Vaghasiya esh L Nariya

Managing Director =~ Whole-time Director
7781106 8443601

Hemal Anilkumar Doshi
Membership No. 144108
Partner

UDIN: 25144108BMGIPR4041

Place: Junagadh
Date: 06/10/2025

LY
j U ff_/("“"*
Sumit Soni
Company Secretary




Name of Company MADHURAM CONSTRUCTION (INDIA) LTD.

Formerly known as MADHURAM CONSTRUCTION CO.

CIN : U42100GJ2024PLC153759
ANNEXURE - ITI

STATEMENT OF CASH FLOW AS RESTATED

(% in thousand)

Particulars

As at 31st March, 2025

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Extraordinary items

Adjustment For:

(a) Depreciation and Amortization

(b) Depreciation adjustment for earlier years

(¢) Provision for income tax

(d) Defered tax adjustment

Operating Profit before Working Capital Changes
Adjustment For :

(a) (Increase)/Decrease in Inventories

(b) (Increase)/Decrease in Trade Receivables

(¢) (Increase)/Decrease in Short Term Loans & Advances
(d) (Increase)/Decrease in Other Current Assets

(e) Increase /(Decrease) in Trade Payables

(f) Increase /(Decrease) in Other Current Liabilities

(g) Increase /(Decrease) in Short term provisions

(h) Increase /(Decrease) in Short term borrowings

CASH GENERATED FROM OPERATIONS

Add/ Less : Direct Taxes paid or refunded

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES
(a) Sales / (Addition) in Fixed Assets & WIP

(b) (Increase) / Decrease in Investment

(c) (Increase ) / Decrease in Long term loans & advances
(d) Interest and other income

(e) (Increase)/Decrease in other current assefs

NET CASH FROM INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
(a) Increase/(Decrease) in Long term Borrowings

(b) Net Addition/(withdrwal) during the year

(d) Interest Paid

(e ) Increase/ (Decrease) in unsecured loan

NET CASH FLOW IN FINANCING ACTIVITIES (C)

CLOSING BALANCE - CASH & CASH EQUIVALENT

NET INCREASE IN CASH & CASH EQUIVALENTS (A)+(B)*+(C)
OPENING BALANCE —~ CASH & CASH EQUIVALENT

763,376.68

¥7,685.16
-229,395.08
%17,631.39
266.61

324,101.97

-%3,08,100.59
-343,005.19
-340,024.19
-%59,337.99

?1,89,359.47
Z18,091.95
Z18,074.20

71,26,974.58
-¥73,865.78

-¥73,865.78

-352,981.89
-%3,000.00
-32,90,429.37

-33,46,411.26

?3,66,582.83
21,00,000.00

74,66,582.83

%46,305.79

346,305.79

As per our Report of even date attached

For For and on behalf of the Board of Directors

>

Ramesh L Nariya
Whole-time Director

DDM & ASSOCIATES
Chartered Accountants
Firm's Registration No: 133446W

ol

M. No: 144108

UDIN: 24144108BKACJD7607
Place: Junagadh

Date : 06/10/2025

Vi mpal J ghas:ya

Managing Director
(7781106)

(8443601)

;Hm*"f;d-h}‘

Sumit Soni
Company Secretary
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